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NOTICE

Shorter Notice is hereby given that the 36™ Annual General Meeting of the members
of ADVANCED SYS-TEK PRIVATE LIMITED will be held on TUESDAY, 03RP
SEPTEMBER, 2024 AT 11.00 A.M. at the registered office of the Company situated
at 299/300 G I D C MAKARPURA B/H NOVINO BATTERY, VADODARA -
390010 for transacting the following business:

ORDINARY BUSINESS:
1. TO RECEIVE, CONSIDER AND ADOPT:
a) The Audited Standalone Financial Statements of the Company for the financial

year ended March 31, 2024 along with the notes forming part thereof and the Report
of the Board of Directors and Auditors thereon; and

b) The Audited Consolidated Financial Statements of the Company for the financial
year ended March 31, 2024 along with the notes forming part thereof and the Report
of the Auditors thereon.

SPECIAL BUSINESS:

2. TO APPROVE THE APPOINTMENT OF SHRI. HEMANT VITHALDAS
UDESHI (DIN: 00529329) AS AN INDEPENDENT DIRECTOR OF THE
COMPANY.

To consider and if thought fit, to pass the following resolution as a SPECIAL
Resolution:

RESOLVED THAT, pursuant to the provisions of Sections 149, 152, 160, Schedule
IV and other applicable provisions of the Companies Act, 2013 along with the rules
made thereunder, each as amended (Companies Act), Regulation 17 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulation, 2015 as amended (SEBI Listing Regulations), and other
applicable laws thereof, if any, and other applicable laws thereof, if any, and pursuant
to the provisions of the Articles of Association of the Company, Shri. HEMANT
VITHALDAS UDESHI (DIN: 00529329) who has submitted a declaration that he
meets the criteria for appointment as an independent director under the Companies
Act and is eligible for appointment be and is hereby appointed as an independent
director on the Board of the Company, who shall hold office for a term of 03 years
commencing on 23" August, 2024 to 22"¢ August, 2027 and shall not be liable to
retire by rotation.” :
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RESOLVED FURTHER THAT pursuant to the provisions of section 197(5) of the
Companies Act along with Rule 4 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 and the Articles of Association of the Company,
and subject to the limits prescribed under the Companies Act, the consent of the
Board of the Company shall be and is hereby accorded to pay sitting fees to Shri.
HEMANT VITHALDAS UDESHI for attending each meeting of the Board or any
committees thereof and to paying travelling and accommodation expenses, based
on actuals, as may be determined by the Board from time to time.

RESOLVED FURTHER THAT Shri Umed A. Fifadra and Shri Shirish M. Adi, Directors
be and are hereby severally authorized to do all the acts, deeds and things which
are necessary to the appointment of Shri. HEMANT VITHALDAS UDESHI (DIN:
00529329) as an independent director of the Company, including filing of the
necessary forms with the Registrar of Companies, Gujarat at Ahmedabad (RoC).”

RESOLVED FURTHER THAT any of the Directors and/or the Company Secretary of
the Company is authorised to certify the true copy of the aforesaid resolutions and
the same may be forwarded to any concerned authorities for necessary action.”

3. INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND
ALTERATION OF CAPITAL CLAUSE OF MEMORANDUM OF ASSOCIATION OF
THE COMPANY.

To consider and if thought fit, to pass, with or without modification the following
resolution as a SPECIAL RESOLUTION:

“RESOLVED THAT, pursuant to the provisions of Section 61 read with Section 64
and other applicable provisions, if any, of the Companies Act, 2013 (including any
amendment thereto or re-enactment thereof) and the rules framed there under, the
consent and approval of the members of the Company be and is hereby accorded to
the Board of Directors of the Company to increase the authorized share capital of
the Company from 48,00,000 equity shares of face value of ¥ 10 each to ¥ 300.00
million divided into 3,00,00,000 equity shares of face value of ¥ 10 each.

RESOLVED FURTHER THAT pursuant to the provisions of Section 13, Section 61
and other applicable provisions of the Companies Act, 2013 (including any
amendment thereto or reenactment thereof) and the rules framed there under, the
approval of the shareholders of the Company be and is hereby accorded for replacing
the existing Clause V of the Memorandum of Association of the Company with the
following:

Clause No. V Authorised Capital

The Authorised Share Capital of the Company is ¥ 300.00 Millions divided into
3,00,00,000 equity shares of face value of ¥ 10 each.

AP Q(
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RESOLVED FURTHER THAT the new set of the Memorandum of Association of the
Company, be and is hereby approved and adopted as the Memorandum of
Association of the Company in the place and in exclusion and substitution of the
existing Memorandum of Association of the Company of which a copy is placed before
the meeting, duly initialed by the chairman of the meeting for the purpose of
identification.

RESOLVED FURTHER THAT, for the purpose of giving effect to this resolution, Shri
Umed A. Fifadra and Shri Shirish M. Adi, Directors of the Company be and are hereby
jointly and severally authorized on behalif of the Company, to do all acts, deeds,
matters and things as deem necessary, proper or desirable and to sign and execute
all necessary documents, applications and returns for the purpose of giving effect to
the aforesaid resolution along with filing of necessary e-forms with the Registrar of
Companies, Gujarat at Ahmedabad (RoC), including remittance of fees and duties
as applicable.

RESOLVED FURTHER THAT any of the Directors and/or the Company Secretary of
the Company is authorised to certify the true copy of the aforesaid resolutions and
the same may be forwarded to any concerned authorities for necessary action.”

4. ISSUANCE OF BONUS SHARES.

To consider and if thought fit, to pass with or without modification(s), the following
resolutions as SPECIAL RESOLUTION:

“RESOLVED THAT, pursuant to Section 63 and all other applicable provisions of the
Companies Act, 2013, and the rules and regulations made thereunder, each as
amended, the Memorandum of Association of the Company and the Articles of
Association of the Company, as amended and subject to Applicable Law and subject
to such consents and approvals as may be required from the lenders of the Company
and other appropriate authorities and subject to such terms and modifications as
may be specified while according such approvals, consent of Board be and is hereby
accorded for the bonus issue of a sum of ¥ 160,23 Million capitalized out of share
premium account as per the audited accounts of the Company for the financial year
ended March 31, 2024, for issue and allotment of 1,60,23,390 equity shares of the
Company of face value of ¥ 10/- each as bonus equity shares (Bonus Equity
Shares) credited as fully paid-up, to the eligible shareholders of the Company
holding equity shares of ¥ 10/- each whose names appear in the Register of
Members position of the Company on 237 August, 2024 (Record Date) in the
proportion of 5 Bonus Equity Shares of face value of ¥ 10 each for every 1 existing
equity share held as on the Record Date and that the new Bonus Equity Shares so
issued and allotted shall be treated for all purposes as an increase of the nominal
amount of the equity share capital of the Company held by each such members and
not as income in lieu of dividend credited.
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RESOLVED FURTHER THAT, the above shall be subject to the following terms and
conditions:

1. The Equity Shares of the Company proposed to be issued and allotted as
Bonus Equity Shares shall be subject to the provisions of the memorandum and
articles of association of the Company and shall rank pari passu in all respects with
and carry the same rights as the existing fully paid equity shares of the Company;
and

2. The Bonus Equity Shares shall be credited to the respective beneficiary
accounts of the shareholders of the Company whose shares are held in
dematerialised form.

RESOLVED FURTHER THAT, for the purpose of giving effect to this resolution, Shri
Umed Amarchand Fifadra and Shri Shirish Madhukar Adi, Directors of the Company
be and are hereby authorized to do all such acts, deeds, matters and things as they
may in their absolute discretion deem necessary or desirable for such purpose,
including, without limitation, to settle any questions, difficulties or doubts that may
arise in relation to any such issue and allotment at any stage without any further
consent or approval of the shareholders of the Company to the end and intent that
they shall be deemed to have given their approval thereto and for matters connected
herewith or incidental hereto expressly by the authority of this resolution and their
decision in this regard shall be final and binding.

RESOLVED FURTHER THAT a copy of the above resolution certified to be true by
any Director of the Company, be forwarded to concerned authorities for necessary
action and the same may be forwarded to any concerned authorities for necessary

action.”
BY ORDER OF THE BOARD
For ADVANCED SYS-TEK PRIVATE LIMITED
1‘:-:_.-3";?".6’). %I(‘{\.
Place: Vadodara ; \< (SHIRISH M.ADI)
Date: 23.08.2024 : Managing Director

DIN: 03259129
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Notes:

1. A MEMBER ENTITLED TO ATTEND THE MEETING IS ENTITLED TO APPOINT A
PROXY INSTEAD OF HIMSELF TO ATTEND AND VOTE AT THE MEETING AND THE
PROXY NEED NOT BE A MEMBER.

2. Proxies, in order to be effective, must be received in the enclosed Proxy form
at the Registered Office of the Company not less than 48 hours before the time fixed
for the meeting.

3. The explanatory statement pursuant to Section 102 of the Companies Act,
2013 of the accompanying notice is annexed hereto.
4. Relevant documents referred to in the accompanying Notice and in the

Explanatory Statements or as required under the Companies Act, 2013 are open for
inspection by the Members at the Company’s Registered Office on all working days
of the Company, during business hours upto the date of the Meeting.

5. Members of the Company being Bodies corporate are entitled to appoint their
authorized representative to attend and vote at the meeting as per the Section 113
of the Companies Act, 2013.
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STATEMENT SETTING OUT THE MATERIAL FACTS CONCERNING EACH ITEM
OF SPECIAL BUSINESS (EXPLANATORY STATEMENT) PURSUANT TO
SECTION 102 OF THE COMPANIES ACT, 2013:

Item No. 2:

APPOINTMENT OF MR. HEMANT VITHALDAS UDESHI AS AN INDEPENDENT
DIRECTOR IN THE COMPANY

Mr. Hemant Vithaldas Udeshi is proposed to be appointed as an Independent Director
of the Company, in accordance with applicable laws, including the Companies Act,
2013 and the provisions of Regulation 17 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing
Regulations) each as amended. In this connection, the Board is of the opinion that
[insert name] fulfils the criteria for independent directors, as set out in the
Companies Act, 2013, related rules framed thereunder and the SEBI Listing
Regulations and that Mr. Hemant Vithaldas Udeshi is independent of the
management of the Company.

None of the Directors or any key managerial personnel or any relative of any of the
Directors of the Company or the relatives of any key managerial personnel is, in
anyway, concerned or interested in the above resolution.

The Board of Directors of your Company recommends passing of the resolution as
set out at Item No. 2 as a Special Resolution.

Item No.3:

INCREASE IN AUTHORISED SHARE CAPITAL OF THE COMPANY AND
ALTERATION OF CAPITAL CLAUSE OF MEMORANDUM OF ASSOCIATION OF
THE COMPANY

The following statement sets out all material facts relating to the Special Business
mentioned in the accompanying Notice:

In order to broad base the Capital Structure and to meet funding requirements of
the Company and to enable the Company to issue further shares, it is proposed to
increase the authorised share capital of the Company from ¥48.00 million divided
into 48,00,000 equity shares of face value of ¥ 10 each to ¥ 300.00 million divided
into 3,00,00,000 equity shares of face value of ¥ 10 each ranking pari passu in all

=Y = a

respect with the existing Equity Shares of the Company. As a consequence of 2 —1&
increase of Authorised Share Capital of the Company, the existing Authorised Share ./ A=
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Capital Clause in Memorandum of Association of the Company be altered accordingly.
The proposed increase of Authorised Share Capital requires the approval of members
in general meeting u/s 13 and 61 of the Companies Act, 2013.

In view of the above, the Memorandum of Association of the Company needs to be
amended to conform to the requirements of Applicable Law including the Companies
Act, 2013. Accordingly, the Board hereby recommends that the revised
Memorandum of Association placed before the shareholders be approved and
adopted.

None of the Directors or any key managerial personnel or any relative of any of the
Directors of the Company or the relatives of any key managerial personnel is, in

anyway, concerned or interested in the above resolution.

The Board of Directors of your Company recommends passing of the resolution as
set out at Item No. 3 as a Special Resolution.

Item No. 4:

ISSUANCE OF BONUS SHARES

The Reserves as per the audited financial statement as on 31st March 2024 is ?
199.59 Millions.

The Board of Directors at their meeting held on 23 August, 2024 have
recommended the issuance and allotment of Bonus Equity Shares credited as fully
paid-up, to the eligible shareholders of the Company holding equity shares of ¥ 10/-
each whose names appear in the Register of Members / Beneficial Owners’ position
of the Company on 23" August, 2024 (Record Date) in the proportion of 5:1 i.e. 5
(five) new equity shares of ¥ 10 each for every 1 (one) existing equity share of 2
10/- each fully paid up held by the shareholders on Record Date to be hereafter fixed
by the by capitalization of a sum of ¥ 160.23 Million from share premium account as
per the audited accounts of the Company for the financial year ended March 31,
2024 and that the new Bonus Equity Shares so issued and allotted shall be treated
for all purposes as an increase of the nominal amount of the equity share capital of
the Company held by each such members and not as income in lieu of dividend
credited.

The same is proposed to be applied in full by issuing at par 1,62,03,390 new equity
shares of ¥ 10/- each as bonus shares. Consequently, the paid-up equity share
capital of the Company would increase from ¥ 32.04/- Millions to ¥ 192.28 Millions
consisting of 1,92,28,068 equity shares of ¥ 10/-each.
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The proposed issue of bonus shares will be made in line with the provisions of Section
63 of the Companies Act 2013, and subject to such approvals, if required, from the
statutory authorities.

As per Article 6 and 59 of the Articles of Association of the Company, it is necessary
to obtain the approval of the members for issue of bonus shares by capitalization of
reserves.

Further, it is proposed to authorize the Board of Directors to complete all the
regulatory formalities with the issue of bonus shares.

The Directors of the Company may be deemed to be concerned or interested in the
proposed resolution to the extent of their shareholding in the Company.

The Board of Directors of your Company recommends passing of the resolution as
set out at Item No. 4 as a Special Resolution.

BY ORDER OF THE BOARD
For ADVANCED SYS-TEK PRIVATE LIMITED

=¥ A%

Place: Vadodara ' (SHIRISH M.ADI)
Date: 23.08.2024 PANY Managing Director
: DIN: 03259129

o P
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ADVANCED SYS-TEK PRIVATE LIMITED
299/300 G I D C MAKARPURA B/H NOVINO BATTERY, VADODARA-390010
CIN: U33112GJ1988PTC010464

Email: info@advancedsystek.com; Website: www.advancedsystek.com;
Phone: 0265-6190300

MGT-11
PROXY FORM

[Pursuant to section 105 (6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

ANNUAL GENERAL MEETING - TUESDAY, 03RD SEPTEMBER, 2024 at 11.00 A.M.

I/We , resident of being the member(s)

holding equity shares with Folio No. of the above named company hereby appoint:

1) Name: Address: Email ID:

— __, Sign: ____or failing him/her;

2) Name: Address: Email ID:
., Sign: ~___or failing him/her;

as my/our proxy to attend and vote for me/us and on my/our behalf at the Annual Meeting of the Company, to
be held on TUESDAY, 03RD SEPTEMBER, 2024 at 11.00 A.M. at registered office of the Company situated
at 299/300 G I D C MAKARPURA B/H NOVINO BATTERY, VADODARA - 390010 and at any adjournment
thereof in respect of such resolution as are indicated below:

RESOLUTION PARTICULARS OF RESOLUTION OPTIONAL
___NO. ORDINARY/SPECIAL RESOLUTION FOR AGAINST
1. TO APPROVE STANDALONE AUDITED ACCOUNTS OF THE COMPANY FOR THE

FINANCIAL YEAR ENDED 31ST MARCH, 2024 ALONG WITH AUDITORS’ REPORT AND
DIRECTORS' REPORT,

2. TO APPROVE CONSOLIDATED AUDITED ACCOUNTS OF THE COMPANY FOR THE I
FINANCIAL YEAR ENDED 31ST MARCH, 2024 ALONG WITH AUDITORS' REPORT
TO APPROVE INCREASE IN AUTHORIZED CAPITAL OF THE COMPANY

TO ISSUANCE OF BONUS SHARES OF THE COMPANY

ENI®

Affix  Rev.

Signed this day of 2024 stamp  not
less than
Re.1/-

Member’s Folio/DP ID-Client ID No. B Signature of Shareholder

Signature of Proxy holder(s)
Notes:

1. This form of proxy in order lo be effective should be duly completed and deposited at the Registered Office of
the Company, not less than 48 hours before the commencement of the Meeting.

2. It is optional to put ‘X’ in the appropriate column against the Resolutions indicated in the Box. If you
leave the ‘For’ or ‘Against’ column blank against any or all Resolutions, your proxy will be entitled to vote in the
manner as he/she thinks appropriate.

3. Please complete all details including details of member(s) in above box before submission.



ADVANCED SYS-TEK PRIVATE LIMITED
299/300 G I D C MAKARPURA B/H NOVINO BATTERY, VADODARA-390010
CIN: U33112GJ1988PTC010464

Email: info@advancedsystek.com: Website: www.advancedsystek.com;
Phone: 0265-6190300

ANNUAL GENERAL MEETING - TUESDAY, 03RD SEPTEMBER, 2024 at 11.00 A.M.
ATTENDANCE SLIP

This attendance slip duly filled in is to be handed over at the entrance of the meeting
venue.

Regd. Folio No.
No. of shares held
Full Name of the member attending:

Full name of the first joint-holder:
(To be filled in if first named joint holder does not attend the meeting.)

Name of Proxy:
(To be filled in if Proxy Form has been duly deposited with the Company.)

I hereby record my presence at Annual General Meeting being held on MONDAY,
TUESDAY, 03RD SEPTEMBER, 2024 at 11.00 A.M.at registered office of the Company
situated at 299/300 G I D C MAKARPURA B/H NOVINO BATTERY, VADODARA

- 390010

Member’s/Proxy’s Signature
(To be signed at the time of handing over of this slip)
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Dear Members,

ADVANCED SYS-TEK PRIVATE LIMITED

Your directors have pleasure in presenting the 36t Annual Report together with the
Audited Statement of Accounts of your Company for the financial Year ended March 31,

2024.

1. FINANCIAL SUMMARY:

The Company'’s financial performance for the financial year ended March 31, 2024
(Amountin Lakhs)

Particulars

Standalone Figures

Consolidated Figures

Year ended Year ended | Year Year ended

March 31, March 31, | ended March 31,

2024 2023 March 2023

31, 2024

Revenue from Operations 18,815.12 14,041.85 18,823.21 14,042.30
Other Income 419.32 202.44 391.89 185.14
Expenses 16,536.92 12,410.08 16,591.81 12,416.38
Profit Before Tax 2,697.52 1,834.21 2,623.29 1,811.06
Less: Current Tax 682.46 518.17 682.46 518.17
Deferred Tax 12.41 (36.68) 12.41 (36.69)
Income Tax earlier years 6.75 11.01 6.75 11.01
Profit For The Year 1995.90 1,341.71 1,921.68 1,318.57
EPS 10.59 7.13 10.20 7.00

During the year, the Company have issued new 4,01,756 Equity Shares through Private
Placement at a price of Rs. 1070.30/- per Equity Shares on 18%" March, 2024. After the
allotment of new shares, the Paid-up Capital of the Company is Rs. 3,20,46,780/-

The approval for issue of new shares was taken from the Shareholders via Extra Ordinary
General Meeting held on 26™ February, 2024. The specified forms as per Companies Act,
2013 were filed with MCA within due course of time. All the documents relating to such
allotment is available at the registered office of the Company.

2. STATE OF AFFAIRS / HIGHLIGHTS:

A. The Company is engaged in the business of providing turnkey solutions to oil and gas

industries.
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B. The Company in the Extra Ordinary General Meeting held on 05% July, 2024 through the
shareholders approval decided to convert the Private Company into Public Unlisted
Company. In the same Board Meeting, the Company have altered the Memorandum and
Article of Association of the Company. ROC approval for conversion of the Company is yet
to obtain.

C. There has been no change in the business of the Company during the financial year ended
March 31, 2024.

3. WEB LINK OF THE COMPANY:

4. MEETINGS OF BOARD OF DIRECTORS:

Nine (09) Board Meetings were held during the Financial Year 2023-24. Following are the
dates of Board Meeting along with the total attendance.

Date of Board Total Number Total Number of
Meeting Directors in the Board Directors who
attended the Board
Meeting

31.05.2023 04 04
17.08.2023 04 04
05.09.2023 R 04 04
16.10.2023 05 05
04.12.2023 05 04 R
12.01.2024 ' 05 R 05

N 22.02.2024 - - 05 R 05
26.02.2024 05 04
18.03.2024 05 05

5. The names of members of the Board, their attendance at the Board Meetings are as under:

Name of Directors Number of Meetings Attended
Mr. Umed Amarchand Fifadra 09
Mr. Mukesh Rajnikant Kapadia 09
Mr. Chirag Umed Fifadra 07
Mr. Neil Kiran Shah 09
Mr. Shirish Madhukar Adi 06

During the year following meetings of Shareholders were held:

| SR. NO | PARTICULARS DATE OF MEETING
1. ANNUAL GENERAL MEETING 05.09.2023
2; EXTRA ORDINARY GENERAL MEETING 26.02.2024 o
|3 'EXTRA ORDINARY GENERAL MEETING 05.07.2024
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6. DETAILS IN RESPECT OF FRAUD:

During the year no fraud in the Company have been registered.

7. BOARD’S COMMENT ON THE AUDITORS’ REPORT:

The observations of the Statutory Auditors, when read together with the relevant notes to
the accounts and accounting policies are self-explanatory and do not call for any further
comment.

8. MATERIAL CHANGES AND COMMITMENTS:

We wish to inform you that in the EOGM held on 05th July, 2024 through the shareholder’s
approval, the Company have applied for the conversion of the Company from Private
Limited to Public Limited Company.

This transformation will mark a material change in our corporate structure, affecting our
financial position, governance and operations. As we transit to Public Limited Company, we
are committed to uphold the highest standard of transparency, accountability and
compliance with regulatory requirements.

We assure our stakeholders that we are actively managing these transitions and we remain
dedicated to maintain and improve the trust and confidence that you have placed in us. As
we continue to transform our journey, we pledge to keep you updated on any further
developments.

The Board of Directors have proposed in ensuing Annual General Meeting to increase the
Authorized Capital of the Company from Rs. 4,80,00,000/- to Rs. 30,00,00,000/-.

In the ensuing the ensuing Annual General Meeting, the Board of Directors also proposes
Bonus Shares to all the shareholders of the Company in the proportion of 5 new shares for
every 1 shares.

For the FY 2023-24, the details of the Company and its extract of Annual Return in given
in the form of Annexure - I.
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9. CHANGE IN DIRECTORSHIP:

Following Directors and Key Managerial Personals are appointed in the Company during the

year
SR. NAME OF PERSON | DESIGNATION DATE OF APPOINTED IN
NO APPOINTME BOARD
NT MEETING/
SHAREHOLDER
MEETING
1. | SHIRISH M. ADI MANAGING ~ 116.10.2023 | BOARD
DIRECTOR MEETING
2. | MUNJAL N. JANI | CHIEF 16.10.2023 BOARD
FINANCIAL MEETING
OFFICER
3. | HIMA K. SHETH | COMPANY 04.12.2023 BOARD
SECREATY MEETING
4. | SUNIL C. VAKIL INDEPENDENT 05.07.2023 SHAREHOLDER
DIRECTOR MEETING
5. | DEEPTI SHARMA INDEPENDENT 05.07.2023 SHAREHOLDER
DIRECTOR MEETING
6. | HEMANT V. UDESHI INDEPENDENT 23.08.2024 "BOARD S
DIRECTOR MEETING

10. DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE

REGULATORS, COURTS AND TRIBUNALS:

The Company have applied to regulatory authorities for Conversion of Private Limited into
Public Company. The approval is in process.

Other than the above, no significant and material order has been passed by the regulators,
courts, tribunals impacting the going concern status and Company’s operations in future.

11.CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES:

All related party transactions that were entered into during the financial year ended March
31, 2024 were on an arm’s length basis and were in the ordinary course of business.

There are no materially significant related party transactions during the financial year under
review made by the Company with Promoters, Directors, or other designated persons which
may have a potential conflict with the interest of the Company at large. Disclosures in Form
AOC-2 are given at Annexure - II. Z%
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However, the disclosure of transactions with related parties for the financial year, as per
IND AS - 24 Related Party Disclosures is given in Note no 41(E) to the Balance Sheet as
on March 31, 2024.

12.COMPLIANCE WITH SECRETARIAL STANDARD:

The Company has Complied with the applicable Secretarial Standards (as amended from
time to time) on meetings of the Board of Directors issued by The Institute of Company
Secretaries of India and approved by Central Government under section 118(10) of the
Companies Act, 2013.

13.PARTICULARS OF LOANS AND INVESTMENT:

The Company has not made any investments in form of Equity Shares in any of the
Company, given guarantees, or provided securities during the financial year under review.

However, the company has given loan to its Subsidiary and Associate Companies during
the financial year. Therefore, company has complied with the provisions of Section 186 of
the Companies Act, 2013 and details of the same has given in the Note no 41(E) to the
Financial Statements.

14.TRANSFER TO RESERVE:

The Board of Directors of your company has transferred profit of Rs. 1995.90/- Lacs to
Retained Earnings for the Financial year 2023-24.

As during the year, the Company have allotted new 4,01,756 Equity Shares on premium
basis. The Company transferred such premium to Securities Premium Reserve amounting
to Rs. 42,59,81,887/-.

15.DIVIDEND:
Profit but not declared: The Board of Directors of your company, after considering
holistically the relevant circumstances, has decided that it would be prudent, not to

recommend any Dividend for the financial year under review.

16.CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS & OUTGO:

A. Conservation of Energy, Technology Absorption

Conservation of energy is of utmost significance to the Company. Operations of the
Company are not energy intensive. However, every effort is made to ensure optimum use
of energy by using energy- efficient computers, processes and other office equipment.
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17.

18.

Constant efforts are made through regular/ preventive maintenance and upkeep of existing
electrical equipment to minimize breakdowns and loss of energy.

The Company is continuously making efforts for induction of innovative technologies and
techniques required for the business activities.

Steps taken by company for utilizing alternate sources of energy: NIL
Capital investment on energy conservation equipment’s: NIL

. Foreign Exchange earnings and Outgo

Earnings INR 459.27 Lacs
Outgo INR 812.63 Lacs

RISK MANAGEMENT POLICY

Risk Management is the process of identification, assessment and prioritization of risks
followed by coordinated efforts to minimize, monitor and mitigate/control the probability
and/or impact of unfortunate events or to maximize the realization of opportunities. The
Company has laid down a comprehensive Risk Assessment and Minimization Procedure
which is reviewed by the Board from time to time. These procedures are reviewed to ensure
that executive management controls risk through means of a properly defined framework.
The major risks have been identified by the Company and its mitigation process/measures
have been formulated in the areas such as business, project execution, dg event, financial,
human, environment and statutory compliance.

Our Company has always believed in providing a safe and harassment free workplace for
every individual working in the Company premises. Company always endeavors to create
and provide an environment that is free from any discrimination and harassment.

The policy on prevention of sexual harassment at workplace aims at prevention of
harassment of employees {whether permanent, temporary, ad-hoc, consultants, interns
or contract workers irrespective of gender} and lays down the guidelines for identification,
reporting and prevention of undesired behavior. The Company has duly constituted internal
complaints committee as per the said Act.

During the financial year ended March 31, 2024, there will nil complaints recorded
pertaining to sexual harassment.
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19.DETAILS OF SUBSIDIARY, JOINT VENTURE OR ASSOCIATE COMPANIS:

Company is having one (01) Subsidiary and Associate each. As the Company is having 01
Subsidiary Company, the Company needs to prepare consolidated financial statement for
the financial year ended 2023-24. The Salient features of the financial statement of the
Subsidiary in Form AOC-1 has been annexed as ‘Annexure - III to the Directors’ Report.

20. INTERNAL FINANCIAL CONTROL:

The Company has in place adequate internal financial controls with reference to financial
statements. During the financial year, such controls were tested and no reportable material
weakness in the design or operation was observed.

21. AUDITOR:

As per the provisions of the Companies Act, 2013 and rules made thereunder, the Company
at its 35% Annual General Meeting held on 05% September, 2023 approved the
appointment of M/s. CNK & Associates LLP, FRN: 101961W/W-100036 as Statutory Auditor
for a period of five (05) years commencing from the conclusion of 35 AGM till the
conclusion of the 40™ AGM to be held in the year 2028.

Upon the conversion of the Company to Public Company, the Company will be required to
make a fresh appointment of Statutory Auditor.

22.AUDITOR’S REPORT

The Auditor’s report does not contain any qualifications. Notes to Accounts and Auditors
remarks in their report are self-explanatory and do not call for any further comments.

23.DIRECTOR’S RESPONSIBILITY STATEMENT:

The Directors would like to inform the Members that the Audited Accounts for the financial
year ended March 31, 2024, are in full conformity with the requirement of the Companies
Act, 2013. The Financial Accounts are audited by the Statutory Auditors, M/s. CNK &
Associates LLP, FRN - 101961W/W-100036.

The Directors further confirm that: -

a) In the preparation of the annual accounts for the year ended March 31, 2024 the applicable
accounting standards read with requirements set out under Schedule III to the Act, have
been followed and there are no material departures from the same.

b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company as at March 31, 2024 and of the profit of
the Company for the year ended on that date.

'/
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c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets
of the Company and for preventing and detecting fraud and other irregularities.

d) The Directors have prepared the annual accounts on a 'going concern' basis.

e) The Company being unlisted, sub clause (e) of section 134(3) of the Companies Act, 2013
pertaining to laying down internal financial controls is not applicable to the Company.

f) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

24.DEPOSITS:
The company has not accepted any deposits during the financial year under review.
25.CORPORATE SOCIAL RESPONSIBILITY:

The Company had constituted a CSR Committee to decide upon and implement the CSR
Policy of the Company.

As per the provision of Section 135 the Company was required to spend INR. 40,00,000/-
(INR Forty Lakhs Only) during the F.Y. 2023-24 and the same has spent on the areas
mentioned under Schedule VII of Companies Act 2013.

The Brief Outline of CSR Policy and initiatives undertaken during the year has been annexed
as ‘Annexure — IV’ to the Directors’ Report.

26. DISCLOSURES OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL
MECHANISM:

As on 315t March, 2024, the Company was a private company and the provisions of Section
177 if the Companies Act, 2013 read with Rule 6 and 7 of the Companies (Meeting of
Board and its Power) Rules, 2014 were not applicable to the Company during the Financial
year under review.

27.COST RECORD:

The provision of Cost audit as per section 148 doesn’t applicable on the Company.

28.PROCEEDINGS PENDING UNDER THE INSOLVENCY AND BANKCRUPTCY CODE,
2016:

No application has been made or any proceeding is pending under the IBC, 2016. Hence
this clause is not applicable.
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29.ACKNOWLEDGMENT

Your Directors place on the record their appreciation of the Contribution made by
employees, consultants at all levels, who with their competence, diligence, solidarity, co-
operation and support have enabled the Company to achieve the desired results.

The Board of Directors gratefully acknowledge the assistance and co-operation received
from the Central and State Governments Departments, Shareholders and Stakeholders

For and on behalf of the Board
ADVANCED SYS-TEK PRIVATE LIMITED

LA s '1“ = f .
L) O Jfl J» |' {‘a (&FA b Fl'in

Date: 22 082024 _ (UMED FIFADRA) (SHIRISH ADI)
Place: Vadodara Bty Director Managing Director
DIN: 00049036 DIN: 03259129
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Annexure-I
Form No. MGT-9

Extract of Annual Return as on F.Y. ended on 31/03/2024

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS
i) Corporate Identification Number U33112GJ11988PTC010464
i) Registration Date 16/03/1988 :
| i) | Name of the Company ADVANCED SYS-TEK PRIVATE LIMITED )

iv) | 5tegory / Sub-Category of the Private Limited Company
Company

v) “Address of the Registered office and | 299/300 G I D C MAKARPURA B/H NOVINO
contact details BATTERY, VADODARA - 390010. Gujarat,

India,

Phone : 0265 - 6190300

E-mail : info@advancedsystek.com

vi) Whether listed company No

Vi) Name, Address and Contact details NSDL Database Management Limited (NDML)
of Registrar and Transfer Agent, if

any 4th Floor, Tower 3, One International Center,

Senapati Bapat Marg, Prabhadevi, Mumbai -
400 013

Phone No: 022-24994200

II1. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company
shall be stated:-

Sr. ~ Name and Description of Main | Income from each | % to total
No. Products / Services segment of turnover of the
business Company
1. | Sale of project related supplies ] 10,981.14 ' 58.37
2. | Sale of Traded products B 2870.22 15.25
| 3. | Sale of Services 4963.76 26.38
| TOTAL 18,815.12 100
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III.

Sr. No |

Name and Address of

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

the Company

AST  ENVIRONMENT |
SOLUTIONS PRIVATE
LIMITED

299-300, GIDC
Makarpura, Vadodara -
390010 Gujarat, India

TERRANOMOUS
SYSTEMS PRIVATE
LIMITED

299-300,
ESTATE,
MAKARPURA, M.I.
Estate,Vadodara,
Vadodara, Gujarat,
India, 390010

G.I.D.C

Iv.

CIN / GLN Holding/ | % of | Applicable
Subsidiary | Shares section
/Associate held
U24230GJ2024PTC129033 Subsidiary 99.9 2(46)
U72900GJ2024PTC134981 Associate | 49.95 | 2(6)

Shareholding Pattern (Equity Share Capital Breakup as percentage of Total Equity)

A) Category-wise Share Holding
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| Category of - No. of Shares held at the beginning of No. of Shares held at the end of the %
Shareholders the year as on 01/04/2023 year as on 31/03/2024 Change
during
Demat Physical Total % of Demat Physical Total % of the
Total Total year
Shares Share
s
| A. Promoters - o
1. Indian ] o o o
a)Individual / HUF 0 28,02,922 | 28,02,922 100 0 28,02,922 | 28,02,922 87.46 (12.54)
b) Central Govt 0 0 0 0.00 0 0 0 0.00 | 0.00
' ¢) State Govt(s) 0 0 0 0.00 0 0 0 0.00 0.00
d) Bodies Corp. 0 0 0 0.00 | 0 0 0 0.00 0.00
e) Banks / FI 0 0 0 0.00 0 0 0 0.00 0.00
f) Any Other 0 0 0 1 o.00 0 0 0 0.00 0.00
Sub-Total (A)(1) 0 28,02,922 | 28,02,922 100 0 28,02,922 | 28,02,922 | 87.46 | (12.54)
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2. Foreign

a) NRIs - 0 0 0 | o 0 0 0 0 0o
| Individual

b) Other - 0 0 0 0 0 0 0 0 0

Individuals -

c) Bodies 0 0 0 0 0 0 0 0 0
| Corporate.

d) Banks/FI 0 0 0 0 0 0 0 0 0

e) Any Other 0 0 0 0 0 0 0 0 0o
| Sub-Total (A)(2) 0 0 0 0 0 0 0 0 0
Total Shareholding

of Promoter (A) =

(A)(1)+(A)(2) - 28,02,922 | 28,02,922 100 0 28,02,922 | 28,02,922 | 87.46 | (12.54)
'B. Public Share Holding

1.Institutions

a) Mutual Funds 0 0 0 0.00 0 0 0 0.00 0.00
' b) Banks / FI 0 0 0 | 0.00 0 0 0 0.00 0.00
| ¢) Central Govt 0 0 0 0.00 0 0 0 0.00 0.00

d) State Govt(s) 0 0 0 0.00 0 0 0 0.00 0.00
“e) Venture Capital 0 0 0 0.00 0 0 0 0.00 0.00

Funds

f) Insurance 0 0 0 0.00 0 0 0 0.00 0.00

Companies

g) FlIs 0 0 0 0.00 0 0 0 0.00 0.00
' h) Foreign Venture 0 0 0 0.00 0 0 0 0.00 0.00
Capital Funds

“i) Others (specify) 0 0 0 0.00 0 0 0 0.00 0.00
Sub-total (B)(1) 0 0 0 0.00 0 0 0 0.00 0.00

2. Non-

Institutions

a) Bodies Corp.
i) Indian 0 0 0 | 0.00 25,700 0 0 0.80 0.80
" ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00
“b)Individuals 0 0 0 | 0.00 0 0 0 0.00 0.00
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N =

O

) Individual 0 0 0.00 7,953 0 7,953 0.25 0.25
shareholders
holding  nominal
share capital upto
Z1 lakh
i) Individual 0 0 0.00 | 3,07,361 0 - 3,07,361 | 9.59 9.59
shareholders
holding  nominal
share capital in
excess of Z1 lakh
c) Others (Other 0 -0 | 0.00 o 0 0 0.00 0.00
than public &
Promoter)
| Non Resident 0 0 0.00 0 0 0 0.00 0.00
Indians
Overseas 0 0 | 0.00 0 0 0 0.00 0.00
Corporate Bodies
Foreign Nationals 0 0 0.00 0 0 0 0.00 0.00
Clearing Members 0 0 0.00 0 0 0 0.00 0.00
Trusts 0 0 0.00 60,802 0 60,802 1.90 1.90
Foreign Bodies - D 0 0 0.00 0 0 0 0.00 | 0.00
R
Sub-total (B)(2) 0 0 0.00 0 0 0 0.00 0.00
Total Public 0 0 0.00 | 4,01,756 0 | 401,756 | 12.54 | 12.54
Shareholding
(B)=(B)(1)+
(B)(2)
' C. Shares held by 0 0 0.00 0 0 0 0.00 | 0.00
Custodian for
GDRs & ADRs
Grand Total
(A+B+C) 28,02,922 | 28,02,922 | 100 0 32,04,678 | 32,04,678 | 100 0.00
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B) Shareholding of Promoter(s)-

Sl. Shareholder’s Shareholding at the Shareholding at the %
No. Name beginning of the year end of the year change in
- I share-
No of % of % of No of % of % of holding
shares total shares | shares total shares during
shares | pledged shares | pledged the year
of the |encumber of the |encumbere
companyed to total compan| d to total
shares \Y shares
| UMED - R T
AMARCHAND 14,011,461 50 0 14,01,461| 43.73 0 (6.27)
1 FIFADRA
MUKESH
RAINIKANT 14,01,461 50 0 14,01,461| 43.73 0 (6.27)
2 KAPADIA
C) Change in Promoters’ Shareholding (please specify, if there is no change)
sl. Promoter Shareholding at the Shareholding at the % change
No beginning of the end of the year in
Name Year shareholdi
- | I —1 ng during
No. of % of total No. of % of total
the year
Shares shares of Shares shares of
the the
company company
UMED AMARCHAND N
1 FIFADRA 14,01,461 50 14,01,461 43.73 (6.27)
MUKESH RAINIKANT | ) | B
5 KAPADIA 14,01,461 50 14,01,461 43.73 (6.27)
NSRS
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D) Shareholding Pattern of Top Ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRSs)

| Sl. | Shareholding at the Shareholding at the | % change
No beginning of the year end of the year in holding
b , during year
For Each of the No. of 9% of total No. of 9% of total
Top 10 shares shares of shares shares of
Shareholders the the
company company
MUKUL MAHAVIR - . 2,24,301 7.00 7.00
1, AGRAWAL .
. VIKAS VIJAYKUMAR = - 83060 2.59 2.59
5 KHEMANI
B MAIQ GROWTH ; = 9341 0.29 0.29
SCHEME - LONG
3 ONLY
INDIA - AHEAD = = 46731 1.46 1.46
4.| VENTURE FUND
ANIL RAIKA FAMILY - « | 4670 0.15 - 0.15
5 TRUST
SHIV NARENDRA _—_— - 2330 0.07 0.07
6. SEHGAL
RAVI VASUDEO | - | - 4673 0.15 0.15
7 GOENKA
| KUNAL NIRANJAN | - = 950 0.03 -~ 0.03
8. SHAH
PRINCELY - : 25,700 0.80 0.80

9.| MULTITRADING LLP
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E) Shareholding of Directors and Key Managerial Personnel:

sl. Shareholding at 1 Shareholcﬁg at %0
No the beginning of the end of the year change
the year in
. | — holding
For Each of the Directors No. of | % of total | No. of % of during
& KMP shares | shares of | shares total
year
the shares of
company the
company
UMED AMARCHAND .
1. FIFADRA 14,01,461 50 14,01,461 43.73 (6.27)
MUKESH RAJINIKANT
5 KAPADIA 14,01,461 50 14,01,461 43.73 (6.27)
3. CHIRAG UMED FIFADRA 0 0 0 0 0
4, NEIL KIRAN SHAH 0 0 4] 0 0
5. | SHIRISH MADHUKAR ADI 0 0 0 0 0
6. MUNJAL NAVNIT JANI | 0 0 o0 | o 0
7. HIMA KAUSHIK SHETH 0 0 0 0 0]
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F) INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued

but not due for payment.

Secured
Loans

excluding
Particulars deposits

(Amtin
Rs.)

Unsecured
Loans

(Amtin
Rs.)

Deposits
(Amt in Rs.)

Total
Indebtedness
(Amt in Rs.)

| Indebtedness at the
beginning of the financial
year

i) Principal Amount -

ii) Interest due but not paid -

iii) Interest accrued but not -
due

‘Total (i+ii+iii) -

_Change in Indebtedness
during the financial year

e Addition -

e Reduction -

'Net Change ' -

Indebtedness at the end of -
the financial year

i} Principal Amount -

ii) Interest due but not paid | -

iii) Interest accrued but not -
due

Total (i+ii+iii) =
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G) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

Particulars of Name of MD/WTD/ Manager across Total
Remuneration UMED MUKESH SHIRISH Amount
FIFADRA KAPADIA | ADI (w.e.f
16.10.2023)
Gross salary 1,08,00,000 |1,08,00,000 |1,26,11,881 3,42,11,881
(a)Salary as per 1,08,00,000 |1,08,00,000 |1,26,11,881 3,42,11,881
provisions contained
in section 17(1) of
the Income-tax Act,
1961 _|
(b)Value of perquisites 3,26,206 4,27,493 55,161 8,08,860
u/s 17(2) Income-tax
~Act, 1961
(c) Profits in lieu of - = = -
Salary under section
17(3) Income-tax
Act, 1961
Stock Option - - = M =
Sweat Equity - - = =
Commission " = E -
- as % of profit
- others, specify...A -
Others, please specify . = - -
Total (A) 1,11,26,206 (1,12,27,493 | 1,26,67,042 3,50,20,741 |
| Ceiling as per the Act
B. Remuneration to other directors:
Sl. | Particulars of Remuneration Name of Directors Total
No. Amount
Independent Directors - NA - --
e Fee for attending board / committee
meetings
e Commission
i e Others, please specify a
L Total (1) - - NA -- --
Other Non-Executive Directors NIL
e Fee for attending board / committee
meetings
¢ Commission
| | = Others, please specify -
| Total (2) - . - )
Total (B)=(1+2) =
Total Managerial Remuneration e
Overall Ceiling as per the Act | = N.A.

Advanced Sys-tek Pvi. Lid.

299 - 300, G.1.D.C., Makarpura, Vadodara - 390 010. Gujarat, INDIA
T:+91 - 265 - 6190300 | Website : www.advancedsystek.com
CIN # U33112G]1988PTC010464




ADVANCED € SYSTEK

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/ WTD:

Particulars of Remuneration CFO (w.e.f Company Total
16.10.2023) | Secretary
(w.e.f
_ - B B | 04.12.2023)
Gross salary 14,56,761 3,90,322 18,47,083
(a) Salary as per provisions contained in section
17(1) of the Income Tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax Act,
1961
(c) Profit in lieu of Salary under section 17(3)
Income Tax Act, 1961 -
 Stock Option / Sweat Equity - _=
Commission 2
- as % of profit or other
Others, please specify = ~ B
| Total (A) B 14,56,761 3,90,322 18,47,083
XII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: NOT APPLICABLE
Type Section of the Brief Details of Penalty / Authority Appeal
Companies Act Description Punishment/ made, if any
Compounding fees [RD / NCLT
/ COURT]

A. Company
Penalty

imposed

Punishment

" None

| Compounding

B. Director

Penalty

Punishment

-Compounding

C. Other Officers in Default

Penalty

Punishment

None

“Compounding

Date: 23 .08 2024
Place: \/ADODARA
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None

For and on behalf of the Board
ADVANCED SY TEK PRIVATE LIMITED

Ueed 4iffed®

(UMED FIFADRA)
Director

DIN: 00049036

=Lt

(SHIRISH ADI)
Managing Director

DIN: 03259129
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Form No. AOC-2

ANNEXUR

E-II

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Annexure to Directors’ Report for the year ended March 31, 2024

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm’s length transactions under third proviso

thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis

3. Details of material contracts or arrangement or transactions at arm’s length basis
(Amount In Lakhs)

Sr.
No,

Nature of

contracts/arrangements

/transactions

Name(s) of the
related party and
nature of
relationship

Value

" Date(s) of

approval by
the Board,
if any:

Amount
paid as
advances

, if any:

Managerial
Remuneration

Mr. Mukesh
Rajnikant Kapadia -
Director

112.27

Mr. Umed
Amarchand Fifadra
- Director

111.26

Mr. Shirish
Madhukar Adi -
Managing Director

126.67

16.10.2023

Mr. Munjal Navnit
Jani - CFO

14.57

16.10.2023

Ms. Hima Sheth -
Company Secretary

3.90

Salary and Wages

Rent Income

Interest Income on

Loan Given

Mrs. Monali Shah -
Daughter of
Director

AST Environment
Solutions Private
Limited -
Subsidiary
Company
AST Environment
Solutions Private
Limited -
Subsidiary
Company

15.31

11.40

16.28

Loan Given

Advanced Sys-tek Pvi. Lid.
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10.

11)

Reimbursement of

expenses

Limited -
Subsidiary
Company
AST Environment
Solutions Private
Limited -
Subsidiary
Company

0.19

Purchase of Capital
Goods

AST Environment
Solutions Private
Limited -
Subsidiary
Company

5.65

12.

13.

14,

15,

Loan Given

Terranomous
Systems Private
Limited — Associate
Company

75.75

Interest Income on
Loan Given

Terranomous
Systems Private
Limited — Associate

Company

12.56 |

Rent Income

Terranomous
Systems Private
Limited — Associate
Company

0.60

Reimbursement of
expenses

Terranomous
Systems Private
Limited — Associate
Company

4.60

‘Outstanding balance as at year end

Managerial
Remuneration

Mr. Mukesh
Rajnikant Kapadia -
Director

Mr. Umed
Amarchand Fifadra
- Director
Mr. Shirish
Madhukar Adi -
Managing Director

28.04

Mr. Munjal Navnit
| Jani- CFO

Ms. Hima Sheth -
Company Secretary

Salary and Wages

Interest Receivable
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Mrs. Monali Shah -
Daughter of
Director

47.17

45.52 |

2.97

0.86

0.99

AST Environment
Solutions Private
Limited -
Subsidiary

Company

L

19.95
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Receivable

Loan

Loan

Interest Receivable |

Investment in Equity

Date: 2%-08- 2024

Place: Vadodara

Advanced Sys-tek Pvi. Lid.

AST Environment 2.68
Solutions Private
Limited -
Subsidiary
Company
AST Environment 192.75
Solutions Private
Limited -
Subsidiary
Company

Terranomous 12.61
Systems Private
Limited — Associate
Company

Terranomous 150.75
Systems Private
Limited — Associate
Company
Terranomous 1.50
Systems Private
Limited - Associate
Company

For and on behalf of the Board
ADVANCED SYS-TEK PRIVATE LIMITED

Um@l) Qﬁ% =L

(UMED FIFADRA) (SHIRISH ADI)
Director Managing Director

Z\ ' DIN: 00049036 DIN: 03259129

299 - 300, G.I.D.C., Makamura, Vadodara - 390 010. Gujarat, INDIA
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Form AOC-1

ANNEXURE IV

(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part "A": Subsidiaries

Sr. Particulars Amount (in Lacs)
No.
1 Name of the subsidiary AST ENVIRONMENT -
SOLUTIONS PRIVATE LIMITED
2 Reporting period for the sub_sidiary concerned, if | 315T MARCH, 2024
different from the holding company’s reporting
period
3 Reporting currency and Exchange rate as on the | INR
last date of the relevant Financial year in the
case of foreign subsidiaries
4 | Share Capital (Paid-up) 10.00
5 Reserves & Surplus (92.49)
6 | Total Assets o 139.25
7 | Total Liabilities : 139.25
[ 8 Investments 0.00
9 | Turnover 8.09
10 Profit before Taxation (68.59)
11 Tax Expense (incl. Deferred Tax & Tax for earlier |0
years)
12 Other Comprehensive Income ) 1o
13 Profit after Taxation (68.59)
14 Proposed Dividend 0
15 % of shareholding 99.9%

1. Names of subsidiaries which are yet to commence operations: None

2. Names of subsidiaries which have been liquidated or sold during the year: None

Advanced Sys-tek Pvi. Ltd.
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Part “"B": Associates and Joint Ventures:

Sr. Particulars : Amount (in_LAcﬁ
No.
1 Name of the Associate - " | TERRANOMOUS SYSTEMS

PRIVATE LIMITED

2 Reporting period for the Associate concerned, if| 315T MARCH, 2024
different from the holding company’s reporting
period

3 Reporting currency and Exchange rate as on the| INR
last date of the relevant Financial year in the case
of foreign Associate

4 Share Capital (Paid-up) 3.00
5 Reserves & Surplus (38.31) R
6 | Total Assets 130.80
-7 | Total Liabilities 130.80
8 Investments 0.00
) Turnover 0.00
10 | Profit before Taxation (27.12)
11 | Tex Expense (incl. Deferred Tax & Tax for earlier| (27.12)
years)
12 Other Comprehensive Income 0.00
13 Profit after Taxation (27.12)
14 | Proposed Dividend R 0
l 15 | % of shareholding - 49.95%
For and on behalf of the Board
ADVANCED SYS-TEK PRIVATE LIMITED
N L/}e—zf_j ’ , lr&‘&('(f\r b ':T":}/I(_é‘%‘
Date: 23 - 082024 PN (UMED FIFADRA) (SHIRISH ADI)
Place: Vadodara { Director Managing Director

DIN: 00049036 DIN: 03259129

Advanced Sys-tek Pvi. Ltd.
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Annexure -1V
FORMAT FOR THE ANNUAL REPORT ON CSR ACTIVITIES
1. Brief outline on CSR Policy of the Company:
"Our Policy lays a framework to identify and implement different CSR initiatives of the

Company within the context of policy and in alignment with relevant provisions of the
Companies Act, 2013. The Company focuses on the activities as mention in the CSR

policy."

2. Composition of CSR Committee:

‘Sl Name of Director Designa_tion/ | Number of meetings | Number of meetings of

No. | Nature of | of CSR Committee | CSR Committee
4 Directorship held during the year attended during the

L year

1. Mr. Umed Fifadra Director 01 01

2. Mr. Mukesh . 01 01

) Director

|| Kapadia - |

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR Project
approved by the board are disclosed on the website of the company:

4. Provide the details of Impact assessment of CSR project carried out in pursuance of sub-
rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, if
applicable (attach the report): NA

5. Details of the Amount available for set off in pursuance of sub-rule (3) of rule 7 of the
Companies (Corporate Social Responsibility Policy) Rules, 2014 and amount required for
set off for the financial year, if any - NA

6. Average Net Profit of the Company as per section 135(5): Rs. 19,97,46,568/-

7. (a) Two percent of average net profit of the company as per section 135(5):Rs.
39,94,931/- which is round off to Rs. 40,00,000/-

(b) Surplus arising out of the CSR project or programmers or activities of the previous
financial years: NIL

(c) Amount required to be set off for the financial year, if any: 0/-
(d) Total CSR obligation for the financial year (7a+7b+7c): Rs. 40,00,000/-

8. (@) CSR amount spent or unspent for the financial year: NA

Advanced Sys-tek Pvi. Ltd.

299 - 300, G.1.D.C., Makarpura, Vadodara - 390 010. Gujarat, INDIA
T:+91 - 265 - 6190300 | Website : www.advancedsystek.com
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Total Amount Amount Unspent (in Rs.) _
Spent for the | Total Amount transferred to | Amount transferred to any fund specified
Financial Year. | Unspent CSR Account as per | under Schedule VII as per second
(in Rs.) section 135(6) proviso to section 135(5).
Amount. Date of | Name of the | Amount. Date of
- transfer. fund. transfer.
40,00,000 NA NA o | NA NA NA __

(b) Details of CSR amount spent against ongoing projects for the financial year: NA

W @ | 3 @ (5) [ & ® | ® (10) (11)
Sl. | Name Item Loc | Location of | Proje | Amou | Amou | Amoun | Mode of Mode of
No | of the from al the project | ct nt nt t implemen | implementatio
Project | the are durat | alloca | spent | Transfe | tation - n — Through
list of | a ion ted in rred to | Direct Implementing
activit | (Ye for curre | Unspen | (Yes/ No) | Agency
iesin | s/ the nt t CSR
Sched | No) proje | finan | Accoun
ule ct (in | cial t for
VII to Rs) Year | the
the (in Project
Act. Rs) as per
section
135(6)
(in Rs) -
Sta | Distr Na CSR
te ict me Registra
tion
number
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c. Details of CSR amount spent

financial year:

against other than ongoing projects for the

(]l @ (3) () (5) (6) (7) (8)
Amount
Projects or Spiﬂz on
programs )
1. Local area projects or
programs
. Sector in 2 g;gzir:‘srthe Aonagl;r;t Sub—heads: Cumulapve Amo“'.‘t
Sl. | CSR project which the ) State  and (budget) 1. Direct expenditure | spent: Direct
No or activity roiect is district roiect or expendi up to the or through
identified DCO\J/ered where proJ . ture on reporting implementin
SiEEEE OF P vgise projects period g agency
programs and
were brogra
ms;
undertaken > Overhea
ds B
SHRI
NARAYAN
Clause 1 of | AROGYADHAM
Schedule ANNAPURNA
1 HEALTHCARE VII TRUST 4,00,000 4,00,000 | 4,00,000 Directly |
Clause 1 of
Schedule NARAYAN
2 HEALTHCARE VII NETRA TRUST | 6,00,000 | 6,00,000 6,00,000 Directly
Clause 2 of | KARAMPUTRA
Schedule CHARITABLE
3 | EDUCATION VII TRUST 15,00,000 15,00,000 15,00,000 Directly
Clause 1 of | SAAMARTHYA
HELPING Schedule FOUNDATION
4 | POVERTY VII AHMEDABAD 15,00,000 15,00,000 15,00,000 Directly
TOTAL | 40,00,000 | 40,00,000 | 40,00,000 |

d. Amount spent in Administrative Overheads: NA

e. Amount spent on Impact Assessment, if applicable: NA

f.  Total amount spent for the Financial Year: Rs. 40,00,000 /-
(8b+8c+8d+8e)

g. Excess amount for set off, if any: 0/-

Sl. Particulars Amount (INR)
No.

(i) Two percent of average net profit of the company as per section 135(5) | 40,00,000

(i) Total amount spent for the Financial Year 40,00,000

(iii) Excess amount spent for the financial year [(ii)-(i)] 0 ‘

Advanced Sys-tek Pvi. Lid.
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(iv) Surplus arising out of the CSR projects or programmers or activities of | O
| the previous financial years, if any |
(v) | Amount available for set off in succeeding financial years [(iii)-(iv)] ] 0

9. (a) Details of Unspent CSR amount for the preceding three financial years: NA

(b) Details of CSR amount spent in the financial year for ongoing projects of the
preceding financial year(s):

51 (2) (3) (4) (5) (6) (7) (8) (9)
Sl. | Project | Name of | Financial Project | Total Amount Cumulative | Status of
N | ID. the Year in duratio | amount | spent on amount the
o] Project which the | n allocate | the spent project -
project d project in | at the end Completed
was for the | the of /0ngoing.
commenc project | reporting reporting
ed (in Financial Financial
Rs.). Year Year.
_ 1 (inRs). | (inRs.)

10. In case of creation or acquisition of capital asset, furnish the details relating to
the asset so created or acquired through CSR spent in the financial year - NA

(asset-wise details).

a. Date of creation or acquisition of the capital asset(s):
b. Amount of CSR spent for creation or acquisition of capital asset:
c. Details of the entity or public authority or beneficiary under whose name such capital
asset is registered, their address etc:
d. Provide details of the capital asset(s) created or acquired (including complete address
and location of the capital asset):
11. Specify the reason(s), if the company has failed to spend two per cent of the

average net profit as per section 135(5): NA

For and on behalf of the Board

ADVANCED SYS-TEK PRIVATE LIMITED

(SHIRISH ADI)
Managing Director

Date: Qg’ 08' QOQL‘

Place: Vadodara

(UMED FIFADRA)
Director

DIN: 00049036 DIN: 03259129
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